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@
2012 2013 2014
4,790,888 4,724,193 4,867,933
1,131,924 968,373 258,634
642,517 591,150 137,174
641,208 594,157 145,196
1,363,527 3,330,821 3,112,805
9,011,990 10,711,736 8,361,807
85.09 155.89 145.69
40.61 33.30 6.42
15.13 31.10 37.23
62.20 25.19 4.26
10.35 47.61
3,947,346 352,049 1,970,654
726,134 22,643 56,835
802,428 1,202,168 363,212
7,932,531 9,513,086 7,173,778
115 120 131
16 14 13
2011 2012 31
IFRS
2011 10 31 400
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2012 2013 2014
1,282,290 1,996,454 1,600,086
104,566 544,135 95,875
114,183 463,905 24,416
75,000 802,667 802,667
16,024,000 21,365,400 21,365,400
823,131 2,742,371 2,403,575
1,397,038 3,281,528 2,819,093
50.13 127.43 111.57
17 5
7.21 26.13 1.14
57.50 82.97 84.56
15.30 26.31 0.96
13.19 268.12
65.06 438.60
84 84 91
15 12 11
11.23
2011 10 31 400
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2011 AXES Payment
2012 AXES Holdings SBI AXES

2011 AXES Payment AXES

Holdings
2011 AXES Payment
2011 PCIDSS 2.0
2011 10 SBI
2011 11 1SMS 15027001
2012 SBI AXES
2012 12 KOSDAQ

AXES Payment
ZERO USA Inc. AXES USA Inc.
ZERO Netherlands B.V. AXES Netherlands B.V.

IR SBI AXES Korea Co., Ltd.
2013 SBI
2013 12 eB Card Corporation cashbee
B2C EC
EC
2010 2013 12
cashbee
¢!
EC
EC EC
EC
EC
EC
EC EC
EC
EC
EC
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EC
EC EC
EC
EC
EC
3-D SECURE EC
EC
EC
EC
2
POS
3 cashbee
eB Card Corporation cashbee
NTT KDDI NFC Type A/B
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SBI
81,681,206
75.0
52.4
AXES Payment 45,000
100.0
30,000
100.0
1,500
AXES USA Inc. 100.0
AXES Solutions Pte. 197,000
100.0
Ltd.
18,000
AXES Netherlands B.V. 100.0
IR
SBI AXES Korea Co., 400,000,000
100.0
Ltd.
SBI 100,000
100.0
AXES Payment
10
1,691,337
50,226
49,051
388,108
1,469,961
10
3,257,606
305,791
213,019
441,448
4,335,905

7/103



EDINETOOOO
00000000000 noE27562)

oooooono

Q

2014 31

131 13
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2014 31

91 11 41.4 7.4 5,851,129
AXES Payment
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Q
130,882 146.4 18 130.8
SBI SBI BB
ADSL
Nexyz.BB
EC
POS
2013
eB Card
Corporation cashbee NTT
KDDI NFC Type A/B
4,867,933
103.0 1,540,402 74.8 258,634 26.7
137,174 23.2
(¢
2,339,308
7,173,778
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352,049
2,056,599
87,448
1,202,168
(3 IFRS
2013
IFRS

1,970,654

258,634

56,835

363,212
363,212

2014 31

13

193
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2013
2014 31
4,867,933 103.0
4,867,933 103.0
¢!
Q
€
1SO/1EC27001 ISMS PCIDSS Payment Card Industry Data
Security Standard
“ M&A
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M&A
2014 25

a
Q

1SO/1EC27001 ISMS PCIDSS Payment Card Industry Data Security Standard
€

24

(4 CARDNET

CARDNET CARDNET

CARDNET 20
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22.5

26.25

6

a

SBI

2014
SBI
26.25

SBI

SBI
31 SBI
SBI
SBI
SBI
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(1 SBI
2013
@
2014
€
2014
a
Q@
1,540,402
137,174
€

28

28

16

23.2

iPhone Android

SBI
1
1
IT
10.8
1
2,349,929
2,339,308
2,131,913
2,064,178
218,016
226,038
4,867,933
74.8 258,634
(¢
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8,361,807

5,249,002

3,112,805

Q@

103.0
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51,568

70,348

166,513

8,378

296,807

91

Q@

€

a

Q@
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42,800,000
42,800,000
2014 - 2014 25
21,365,400 21,365,400
KOSDAQ
21,365,400 21,365,400
2014

KOSDAQ KSD
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2011 12 12

2014 31 2014 31

165,100 165,100

165,100 165,100

424

2012 12 12
2014 12 11

424
212
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23 13 25
17

254
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2011 10 31
15,983,940 | 16,024,000 75,000 25,000
2012 12
5,341,400 | 21,365,400 727,667 802,667 727,667 752,667
400
3,600 272.46
1,800 136.23
2012 12 17
KOSDAQ
12
12
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2014 31
4 34 1,712 1,750
16,028,618 372,647 | 4,964,135 21,365,400
75.02 1.74 23.24 100
2014 31
SBI
6-1 5,608,400 26.25
SBI
6-1 5,608,400 26.25
SBI 6-1 4,807,200 22.50
0jeong-gu,Bucheon-si, Gyeonggi-do,
Jang Mansun Jeong=g yeongg 323,481 1.51
Korea
Bak Jang Seob Geumcheon-gu Seoul, Korea 138,556 0.65
Bundang-gu, Seongnam-si, Gyeonggi-do,
Hong Gyeongmo 99 g yeongg 127,500 0.60
Korea
Gochon-eup, Gimpo-si, Gyeonggi-do,
Kwon Haegeun P P yeongo 121,935 0.57
Korea
TrustonAsset Small mid Cap Hoehyun-dong, 1-ga, Chung-gu Seoul,
i 120,687 0.56
Equity 2 Korea
. 166 Bangbae-ro, Seocho-gu, Seoul,
Woojin I & S Co.,Ltd. 115,600 0.54
Korea
Kim Ikryong Nowon-gu, Seoul, Korea 107,455 0.50
17,079,214 79.94
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2014 31

21,365,400 21,365,400
21,365,400
21,365,400
2011 12 12
2011 12 12
2
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2014 28
106,827,000
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2012 2013 2014
4,470 7,420
370.71 685.81
2,600
3,495
247.72
274.40
2012 12 17 KOSDAQ
KOSDAQ
2013 11 22
2013 11 25 2,600 248.05
2013 12 10 2,600 255.04
2013 10 2013 11 2013 12 2014 2014 2014
3,430 3,465 3,100 3,095 2,970 3,380
318.33 321.46 298.96 304.42 285.57 319.70
2,925 2,600 2,600 2,700 2,635 2,645
265.66 247.72 255.04 255.63 247.82 251.65
KOSDAQ
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1995
2000
2000 AXES
Payment
2001 12
2004
2005 10
2005 11
2005 12 ZERO USA Inc.
AXES USA Inc.
Director
2006 ZERO SINGAPORE PTE.LTD.
AXES Solutions Pte.Ltd.
Director
2008 AXES
Payment
1971 23 2008 ZERO USA Inc. () _
AXES USA Inc.
Vice President 1st
2009 ZERO Netherlands B.V.
AXES Netherlands B.V.
Director
2010 ZERO SINGAPORE PTE.LTD.
AXES Solutions Pte.Ltd.
President
2010 ZERO USA Inc. AXES USA
Inc.
President
2011 AXES Holdings
CEO
2012 12 SBI AXES Korea Co.,Ltd.
2013
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1987
1999
2000
SBI
2000
2002
2002 12

2003
2005 SBI SBI

2006 SBI
1963 () —
2006

SBI

€00
2007 SBI

2008
2009
2010

2012
2013 SBI

2013 SBI

2013 SBI

2014
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1994
1995 10
1997
2001
2005
2011
1973 AXES Holdings ) -
o
2011
2013

2001

2002 10

2002 11 AXES

Payment
1974 17 ) —
2005 11

2011 AXES Holdings

CAO

2013

1993 10

1997
1966 29 1998 10
2002 ) -

2012 AXES Holdings

2013

1994

2000
SBI

2012
2012
1970 12 20 ) —

2012 12

2013
2013

2013
SBI
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2001 10

2005
2006

2008
2009

1976 12 26 2000 () —

2011 10 AXES Holdings

AXES
Payment

1988
1963 22 2009 () —
2012

2006 12

2010
2010 11
1977 2011 10 AXES Holdings ') —

AXES
Payment
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1996 10 KPMG

2000
2001
2003

1970 24 2008
2009 ) -

2011 10 AXES Holdings

AXES
Payment

1987
UFJ
1996 10 KPMG

1998 KPMG
1962 12 17 2000 () —
2001

2007

2012
2013 AXES Payment

2013

2014 24
2012 29
2013 25
4
329
2001 10
2003
1979 2 2 2005 —
2011
2011
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66

10

72

16

AXES Payment

38

990

10
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36,700

31,200

36,700

31,200

6,600

1,824
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28

@

193

(1 IFRS

Q@

IFRS
127
2013
2013 2014 31
IFRS
IFRS
IFRS
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2013 31 2014 31
13 197,226 166,524
14 136,458 172,590
10 68,536 88,701
17 350,827 282,533
753,047 710,348
16 255,059 240,225
27 3,679 500
10 70,862 75,692
10,17 116,003 161,264
28 9,513,086 7,173,778
9,958,689 7,651,459
10,711,736 8,361,807
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2013 31 2014 31
23 43,214 43,867
43,214 43,867

22 300,000 300,000
24,27 6,732,382 4,668,204
10 97,770 59,229
23 48,153 61,908
25 159,396 115,794
7,337,701 5,205,135

7,380,915 5,249,002

18 802,667 802,667
19,30 1,292,789 1,292,789
20 1,233,667 1,007,629
21 1,698 9,720
3,330,821 3,112,805

3,330,821 3,112,805

10,711,736 8,361,807
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2012 2013

2013 31 2014 31
,27 4,724,193 4,867,933
15 2,664,351 3,327,531
2,059,842 1,540,402
219,463 262,947
27 973,671 1,037,782
40,022 23,347
906,730 216,326
1,277 1,566
62,955 42,997
2,589 2,255
10 968,373 258,634
10 377,223 121,460
11 591,150 137,174
21 3,007 8,022
3,007 8,022
594,157 145,196
591,150 137,174
591,150 137,174
594,157 145,196
594,157 145,196
12 33.30 6.42
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2012 75,000 25,000 622,319 647,319 642,517 (1,309) | 1,363,527
18,19 727,667 645,470 645,470 1,373,137

591,150 591,150

3,007 3,007

591,150 3,007 594,157

2013 31 802,667 670,470 622,319 | 1,292,789 | 1,233,667 1,698 | 3,330,821
137,174 137,174

8,022 8,022

137,174 8,022 145,196

20 (363,212) (363,212)

2014 31 802,667 670,470 622,319 | 1,292,789 | 1,007,629 9,720 | 3,112,805
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2012 2013
2013 31 2014 31

¢ 968,373 258,634
Q@

75,403 81,893

1,277 1,566

2,589 2,255

42,997 18,142

50
27,582
255 23
19,841

1,929 15

12,153 92,030
G

72,822 17,117

6,595

7,153 8,596

30,639 45,004

1,152 2,056,599

79,573 13,755

69,217 44,970

107,816 2,134,744

872,710 1,784,080

2,031 1,613

518,630 184,961

352,049 1,970,654
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2012 2013
2013 31 2014 31

29,120 309
13,613

1,277 1,553

12,817 57,299

24,580

62,965 91,478

25,000

1,415 3,180

7,256 87,448

458 350

22,643 56,835
9,534
200,000
1,411,702

363,212

1,202,168 363,212

1,531,574 2,390,701

7,932,531 9,513,086

48,981 51,393

9,513,086 7,173,778
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(1 IFRS

28
IFRS

@

IFRS 2
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(URL http://www.axes-group.co.jp/)

51
93
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102,977

458

40,022

7,714
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IAS 19

45/103

EDINETOOOO
00000000000 noE27562)
oOoOooodn



(€

4

IAS 37

46/103

EDINETOOOO
00000000000 noE27562)
oOoOooodn

IAS 39



G

(6

a

47/103

EDINETOOOO
00000000000 noE27562)
oOoOooodn



¢

EDINETOOOO
00000000000 noE27562)
oOoOooodn

©

15
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FVTPL

FVTPL

FVTPL
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IAS 37
IAS 18
16
Q7
2011 12 12
2012 12 12 2014 12 11
2011 12 12 2011 12 12
165,100 165,100
@8
10
10
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IAS 1
IFRS
3
IAS 19 12
IFRS IAS 32
IFRS 10
IFRS 13
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1AS 32 2014 2015 3 1AS 32
2011 12
1AS 36 2014 2015
(2013
IFRIC 21 2014 2015
IFRS 9
1AS 39
1AS 39
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IFRS 15 2017 2018 3

IFRS 15
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2012 2013
2013 31 2014 31
4,724,193 4,867,933
4,724,193 4,867,933
2012 2013
2013 31 2014 31
1,209 1,528
68 38
1,277 1,566
1,277 1,566
2012 2013
2013 31 2014 31
1,277 1,566
FVTPL
1,277 1,566
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2012 2013
2013 31 2014 31
255 23
19,841
20,436 4,258
27,582
40,022 23,347
AXES Payment 2013 31
SBI
SBI
( )11,636 15,946
5
5
2012 2013
2013 31 2014 31
22 1,815 1,602
103
671 653
2,589 2,255
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10
a
2012 2013
2013 31 2014 31
319,198 141,625
58,025 20,165
377,223 121,460
2012 2013
2013 31 2014 31
968,373 258,634
368,079 98,306
2,658 3,522
9,989 224
1,180 5,664
(182 (21
4,561
7,427
6,061
60 477
377,223 121,460
38.95 46.96
38.01
Q@
26 10 2014 31 2014
2014
35.64
5,664
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€
2012 2013
2013 31 2014 31
50,400
“
2013 31 2014 31
414 304
70,862 75,692
71,276 75,996
97,770 59,229
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G
2012 2013 31 2014 31
13,505 3,975 17,480 1,055 18,535
3,193 1,049 2,144 1,097 3,241
412 412 295 117
3,308 3,273 6,581 3,054 9,635
21,245 2,942 18,303 3,761 22,064
16,775 (349 16,426 (792 15,634
19,321 7,510 11,811 11,855 44
28,164 700 28,864 26,784 55,648
24,938 24,938
888 170 1,058 96 962
IPO 28,063 22,337 50,400
(103 520 417 438 21
76,161 58,025 50,400 68,536 20,165 88,701
G
(
2012 2013
2013 31 2014 31
189,705
2012 2013
2013 31 2014 31
1
2
3
4
5 189,705

60/103




EDINETOOOO
00000000000 noE27562)
oOoOooodn

2012 2013
2013 31 2014 31
383 1,317
11
a
2012 2013
2013 31 2014 31
26(9) 18,946 27,542
18,946 27,542
Q@
2012 2013
2013 31 2014 31
29,961 30,573
12,731 14,073
42,692 44,646
21,539 32,485
11,172 4,762
32,711 37,247
€
2012 2013
2013 31 2014 31
186,296 213,801
529,734 633,900
716,030 847,701
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12
1
2012 2013
2013 31 2014 31
33.30 6.42
2
2012 2013
2013 31 2014 31
591,150 137,174
3
2012 2013
2013 31 2014 31
17,750,809 21,365,400
4
2012 2013 31 2013

2014

31
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13
a
2013 31 2014 31

664,372 605,203

467,146 438,679

197,226 166,524

81,134 64,766

116,002 101,758

197,226 166,524

Q@

2012 288,218 402,182 69,431 759,831
56,173 56,173
(200 82,001 69,431 151,632
2013 31 288,018 376,354 664,372
760 13,184 13,944
73,113 73,113
2014 31 288,778 316,425 605,203
2012 189,754 321,275 64,802 575,831
96 81,850 69,431 151,377
17,226 20,837 4,629 42,692
2013 31 206,884 260, 262 467,146
73,113 73,113
17,128 27,518 44,646
2014 31 224,012 214,667 438,679
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14
a
2013 31 2014 31
534,369 485,237
397,011 312,647
136,458 172,590
59,449 166,514
77,009 6,076
136,458 172,590
Q@
2012 508,052 34,243 14,674 | 20,000 | 3,000 | 579,969
336 75,180 75,516
66,873 34,243 101,116
20,000 20,000
12,845 12,845
2013 3 454,360 77,009 3,000 | 534,369
110 77,766 77,876
15,946 5,801 1,360 23,107
150,115 150,115
148,759 148,759
2014 3 15,946 458,915 7,376 3,000 | 485,237
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2012 441,355 31,961 5,833 3,000 482,149
66,873 34,243 101,116
15,833 15,833
20,429 2,282 10,000 32,711
2013 31 394,911 3,000 397,911
150,093 150,093
15,946 10,336 1,300 27,582
37,247 37,247
2014 31 15,946 292,401 1,300 3,000 312,647
15.
2013 31 2014 31
5,181
5,181
6,595
16
2013 31 2014 31

130,894 70,706

28,727 174,983

114,384 22,078

18,946 27,542

255,059 240,225

26
30
90 100
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17
2013 31 2014 31
755 1,430
93,081 96,123
256,860 184,980
131

350,827 282,533
35,906 44,062
80,097 116,727
475
116,003 161,264

18

@
2013 31 2014 31
802,667 802,667
802,667 802,667
802,667 802,667
2
2012 42,800,000 16,024,000 75,000
5,341,400 727,667
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